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 Promote sustained, inclusive and 

sustainable economic growth, full 

and productive employment and 

decent work for all

SDG 8: Decent Work and 

Economic Growth
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 1.6 Billion Workers in the informal economy 

risk loosing jobs and livelihoods

 World facing worst economic recession 

since the great depression

 400 Million job losses feared for second 

quarter of 2020

 And.. Pandemic is not over yet, need to 

contribute to build better futures

SDG 8: Impact of Covid-19
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 The SDGs are integrated and indivisible and 

balance the three dimensions of sustainable 

development: the economic, social and 

environmental. The inter-linkages and 

integrated nature of the SDGs are of crucial 

importance in ensuring that the purpose of the 

2030 Agenda is realized.

SDG 8: Decent Work & Economic Growth
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 Current State of DW: GSC/GVC Perspective

 Participant Perspectives: Build Better 

Futures: Experiences of Youth Employment & DW

 Drivers for Local Economy & Growth –

Social Economy & the Power of Local Communities: 

A case from Trentino Region

SDG 8: Decent Work and 

Economic Growth
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 Text.
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Inclusive Economic Growth
(Poverty and Shared Prosperity Report, 2020, quoted in the WB press release)

The prospect of less inclusive growth is a clear reversal 

from previous trends. 

Shared prosperity increased in 74 of 91 economies for 

which data was available in the period 2012-2017, 

meaning that growth was inclusive and the incomes of the 

poorest 40 percent of the population grew. 

In 53 of those countries, growth benefited the poorest more 

than the entire population. Average global shared 

prosperity (growth in the incomes of the bottom 40 percent) 

was 2.3 percent for 2012-2017. 

This suggests that without policy actions, the COVID-19 

crisis may trigger cycles of higher income inequality, lower 

social mobility among the vulnerable, and lower resilience 

to future shocks. 
https://www.worldbank.org/en/news/press-release/2020/10/07/covid-19-to-add-as-many-as-150-million-extreme-poor-by-

2021#:~:text=Extreme%20poverty%2C%20defined%20as%20living,Poverty%20and%20Shared%20Prosperity%20Report.
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Wage, Sustainable Livelihood, Poverty
(The World Bank, Press Release, Oct. 7, 2020)

“The COVID-19 pandemic is estimated to push an 

additional 88 million to 115 million people into extreme 

poverty this year, with the total rising to as many as 150 

million by 2021, depending on the severity of the economic 

contraction. 

Extreme poverty, defined as living on less than $1.90 a day, 

is likely to affect between 9.1% and 9.4% of the world’s 

population in 2020, according to the biennial Poverty and 

Shared Prosperity Report. 

This would represent a regression to the rate of 9.2% in 

2017. Had the pandemic not convulsed the globe, the 

poverty rate was expected to drop to 7.9% in 2020.”
https://www.worldbank.org/en/news/press-release/2020/10/07/covid-19-to-add-as-many-as-150-million-extreme-poor-by-

2021#:~:text=Extreme%20poverty%2C%20defined%20as%20living,Poverty%20and%20Shared%20Prosperity%20Report.


