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I Korea’s Current Economic Structure

Period of great transformation to set a new global economic order toward carbon neutrality

Need to respond with forward-looking and proactive innovation

High dependence on trade

Relatively higher use of coal-fired power (2019) Decoupling of GHG and economic growth

Large manufacturing + energy-intensive industries
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Strategy for 2050 net-zero and pan-government cooperation

2 Korean Government’s Plan

Vision
From Adaptive Reduction to Proactive Response
Simultaneous achievement of carbon neutrality, 
economic growth, and improved quality of life

3 
Policy 

Directions

Transition to Low-
carbon Economy

Development of 
New Promising 

Low-carbon 
Industries

Just Transition to 
a Carbon-neutral 

Society

10 
Projects

1. Accelerate energy 
transition

2. Innovate high-
carbon industrial 
structure

3. Transition to future 
mobility

4. Reduce carbon 
footprint in cities 
and national 
territories

1. Foster new 
promising 
industries

2. Establish a base for 
innovation 
ecosystem

3. Promote a circular 
economy

1. Protect and support 
vulnerable groups 
and industries in 
their transition to 
new industries

2. Achieve carbon 
neutrality driven by 
regional efforts

3. Improve public view 
on a carbon-neutral 
society



Strategy 1: Green Transition of Infrastructure

2 MOEF’s plan: Green New Deal



Strategy 2: Reinforcement of Carbon-Neutral Infrastructure

2 MOEF’s plan: Green New Deal

Establish the foundation
for reducing GHG emissions

- Maintenance evaluation 
systems and ETS to achieve 
2030 NDC goal 

- Development of a carbon 
impact calculation method 
that meets international 
standards

Activating the Net Economy
and expanding carbon 

absorption sources

- Establishment of a Digital-
Based resource circulation 
system

- Supporting private-sector by 
discovering new business 
models for fuel conversion of 
waste

- Utilizing Big-Data system for 
carbon absorption source 
management

Raising Awareness 
of carbon neutrality

- Providing Carbon neutral 
guidance for public 

- Establishment of a Carbon 
neutral Portal(website)

- Building adaptation 
infrastructure for the 
vulnerable 



Strategy 3: Expansion of low-carbon and distributed energy

2

Set a foundation
to promote

renewable energy

- Expand solar and wind-
power facilities to 3 times 
2020 level by 2025

- Focus on developing the 
technologies for the 
hydrogen industry

- Make 6 pilot hydrogen 
cities by 2025

Build  smart grids 
and efficient energy 
management system

- Supply power meter to 5 
million households in 
apartments

- Build eco-friendly generation 
systems in 42 island areas

- Replace overhead cables 
with underground cables in 
school zones

Expand the supply of 
green mobility

- Provide 1.13 million EVs, 0.2 
million hydrogen vehicles by 
2025 and more charging 
facilities

- Invest in the development 
of autonomous driving 
technology

- Develop technology for eco-
friendly fuel mix for ships

MOEF’s plan: Green New Deal



Strategy 4: Innovation in the Green Industry

2 MOEF’s plan: Green New Deal



Bold government spending of 12 trillion won for 2050 net-zero 

2 MOEF’s plan: 2022 Budget Plan to Achieve Net-Zero

Transition to low-

carbon economy 

(8.3 trillion won)

Energy and mobility 

Industrial structure and 

national land

Low-carbon 

Ecosystem

(0.8 trillion won)

New, promising 

industries

Circular economy

Just Transition

(0.5 trillion won)

Vulnerable 

groups/industries
Adaptation against 

climate change

Institutional Base

(2.3 trillion won)

Green finance, R&D

International cooperation

Climate Response Fund (2.5 trillion won)

(Objective) Active action against climate crisis + 
efficient implementation of projects toward a net-zero society

(Fund) Revenue from carbon emission sales and spending on projects that 
reduce emissions to set a positive mechanism for reduction

Tax 
Revenue

Auction revenue (0.7tn won)

Transportation, energy, eco tax (1.2tn won)

Transfers from other accts, funds  (0.8tn won)

Spend
ing

GHG Reduction (0.9tn won)

New promising low-carbon industry (0.8tn won)

Just transition of vulnerable groups (0.2tn won)

Foundation for net-zero (0.6tn won)



Korean New Deal 2.0: Digital + Green + Human

2 MOEF’s plan: Toward a Just Transition



Korean New Deal 2.0: Human New Deal

2 MOEF’s plan: Toward a Just Transition



Thank You !!!

Contact: channylee@korea.kr


