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▪ Collective voice of business on carbon 
pricing, markets and finance

▪ Global non-profit association

▪ Policy design, thought leadership, best 
practices, global capacity building, 

▪ Global Partnerships & Dialogues with 
UNFCCC, World Bank, OECD-IEA and many 
more
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About IETA
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1.5oC Pathway Emissions (2020-2050)
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Net Zero Tracker: 2021 Scorecard (Countries)

Net Zero Tracker: 2021 Scorecard (24 
May 2021)
Energy and Climate Intelligence Unit
https://eciu.net/netzerotracker

https://eciu.net/netzerotracker
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Net Zero Tracker: 2021 Scorecard (Countries)

Net Zero Tracker: 2021 Scorecard (24 
May 2021)
Energy and Climate Intelligence Unit
https://eciu.net/netzerotracker

And many others 
“under discussion”, 
for a total of 124

https://eciu.net/netzerotracker
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Net Zero Tracker: 2021 Scorecard

Taking Stock: A global assessment of 
net zero targets,
Energy and Climate Intelligence Unit
https://eciu.net/analysis/infographics/
global-net-zero-ambition

https://eciu.net/analysis/infographics/global-net-zero-ambition
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Countries Must Enhance Climate Ambition

Climate Action Tracker (May 2021)
https://climateactiontracker.org/

https://climateactiontracker.org/


8

Countries Must Enhance Climate Ambition

Climate Action Tracker (May 2021)
https://climateactiontracker.org/

https://climateactiontracker.org/


Carbon pricing worldwide

World Bank: State and Trends of 
Carbon Pricing 2020
https://openknowledge.worldbank.
org/handle/10986/33809

https://openknowledge.worldbank.org/handle/10986/33809
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Carbon markets worldwide

California

Oregon

Washington

British Columbia

Alberta
Manitoba

Quebec

New Brunswick

Nova Scotia

RGGIUS

CANADA

MEXICO

COLOMBIA

TRINIDAD 
AND TOBAGO

SWITZERLAND

EU ETS

UKRAINE

TURKEY

KAZAKHSTAN

CHINA

SOUTH 
AFRICA

AUSTRALIA

NEW ZEALAND

VIETNAM

THAILAND

Tokyo & Saitama

SOUTH KOREA

Beijing

Tianjin

Hubei

Shanghai

Chongqing

Taiwan

Shenzhen

Guangdong

ETS in place 

ETS Being Designed

Carbon Tax with Offsets Being designed 
or in place

Hybrid Carbon Pricing

Linkages Carbon Offsetting and Reduction Scheme 
for International Aviation (CORSIA)
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Carbon markets worldwide

Emissions Trading Worldwide: ICAP 
Status Report 2021 
https://icapcarbonaction.com/en/ic
ap-status-report-2021

https://icapcarbonaction.com/en/icap-status-report-2021
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Market Friendly NDCs (2015-2018 update)

41

55

35

19

NDC will be met domestically

NDC includes the use of 
international markets 

Country will maybe make use of 
international markets 

Not Specified 

NDC not Submitted 

47

Pacific Island 
Countries 0

6
0
1

Caribbean
Countries 

4
2
2
5

NDC Synthesis 
report
“Almost all Parties 
provided information 
relating to voluntary 
cooperation. Most of
them, more than 
double compared with 
the previous NDCs, 
communicated that 
they plan to
or will possibly use 
voluntary cooperation 
in at least one of its 
scopes in 
implementing their 
NDCs”



DRAFT PRESENTATION—DO NOT QUOTE, SUBJECT TO CHANGE
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 The economic potential available 
through Article 6 from extension to 
include land use change is significant.

 Utilizing the economic efficiency gains to 
enhance ambition offers additional 
potential benefits

 All countries show GDP gains

 Realizing this potential is a major real-
world challenge.

2030 Potential Article 6 Reduction in 
Cost

(Billions 2015 USD/year)

Reduction
in Cost

Increased
Ambition

Fossil Fuels 
Only

~$250 
billion

5 GtCO2

per year

Land Use 
Only

~$70 
billion

4 GtCO2

per year

Combined
~$320 
billion

9 GtCO2

per year

How valuable is Article 6?
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Article 6 pilots

Climate Finance Innovators –
Observations from Article 6 pilots
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Thank you!


